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August 15, 2006

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Lease Termination Agreement, dated as of July
25, 2006, a secondary document as defined in the Board's Rules for the
Recordation of Documents.

The enclosed document is a complete termination and relates to the
Equipment Lease previously filed with the Commission under Recordation
Number 15129.

The names and addresses of the parties to the enclosed document are:

Lessor: Wilmington Trust Company, not in its
' individual capacity, but solely as Trustee
under GATC Trust No. 86-3
Rodney Square North
1100 North Market Street
Wilmington, DE 19890-0001

Lessee: GATX Financial Corporation
(as successor to General American
Transportation Corporation)
500 West Monroe Street
Chicago, IL 60661



Mr. Vernon A. Williams
August 15, 2006
Page 2

A description of the railroad equipment covered by the enclosed document
All railcars remaining under lease which were heretofore covered by lease
documents and amendments filed under this recordation number.

A short summary of the document to appear in the index is:

Lease Termination Agreement.

Also enclosed is a check in the amount of $34.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

Edward M. Luria

RWA/sem
Enclosures
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Lease Termination Agreement (GATC 86-3)

_ This Lease Termination Agreement dated as of July 25, 2006 (this “Lease
Termination Agreement”) between Wilmington Trust Company, not in its individual
capacity, but solely as Trustee under GATC Trust No. 86-3 (“Lessor”) and GATX
Financial Corporatlon as successor to General American Transportation Corporation,
(“Lessee’). _

WHEREAS, Lessor and Lessee are parties to an Equipment Lease dated as of
December 1,1986, (as amended and supplemented, the “Lease”) filed and recorded
with the Interstate Commerce Commission under recordation number 1 5129 on
December 19,1986, and pursuant to which Lease Lessor leased to Lessee certain
railroad cars to Lesseeg, all as more partlcularly described therein (the “‘Equipment”).

WHEREAS, Lessee has exercised its option under the Lease to purchase the
Equipment from Lessor upon the expiration of the Lease, i.e. January 2, 2007 and the
parties agreed pursuant to a Purchase Agreement dated as of July 25, 2006 (the
“Purchase Agreement") to close that sale in advance of the expiration of the Lease;

WHEREAS, all of the Equipment has been sold to Lessee on July 25 2006 and
Lessor has no further rights thereto or interest therein. ‘

NOW THEREFORE, in consideration of the mutual covenants and agreements
contained herein and in the Purchase Agreement, the parties agree as follows:

1. The Lease shall be terminated on July 25,2006 and neither party shall have any
- further obligation to the other thereunder, except for obligations which by their
express terms survive termination of the Lease..

2. This Lease Termination Agreement shall be filed by Lessee with the Surface
Transportation Board and the Canadian Registry as evidence of such
‘termination. : o v

Wilmington Trust Company, not in its individual

' : capacity, but splely as Trustge under
GATC Trust No. 86-3, / g :
: By: 4,4; (g

"Name“~*~ 1 Anita Roseltt
Title: “Financiz! Senvices Ofices

GATX Financial Corporatlon
By:
Name:
Title:




State of MO@%
County of )SS.
V=

On this A day of « )\J\% 2008, before me 'personally appeared

anits Rosells 10 Me pers nally known, who, being by me duly sworn,

says that (s)he:iSsAcizl Senvicss Officer - of Wilmington Trust Company
and that said instrument was signed on behalf of said Bank by authority of its Board of
Directors, and (s)he acknowledged that the execution of the foregoing instrument was

the free act-and deed of the Bank..
\Q 2 @] wm N K

\) Notark Public

State of lllinois )
County of Cook " )SS.

“On this day of 2006, béfore me persbnally -appeared

, to me personally known, who, being by me duly sworn,
says that (s)he is a ' of GATX Financial

Corporation and that said instrument was signed on behalf of said corporation by
authority of its Board of Directors, and (s)he acknowledged that the execution of the
foregoing instrument was the free act and deed of the corporation.

Notary Public



Lease Termination Agreement (GATC 86-3)

This Lease Termination Agreement dated as of July 25, 2006 (this “Lease
Termination Agreement”) between Wilmington Trust Company, not in its individual
capacity, but solely as Trustee under GATC Trust No. 86-3 (“Lessor”) and GATX Financial
Corporation, as successor to General American Transportation Corporation, (“Less ee”).

WHEREAS, Lessor and Lessee are parties to an Equipment Lease dated as of
December 1,1986, (as amended and supplemented, the “Lease”) filed and recorded with
.the Interstate Commerce-Commission under recordation number 1 5129 on December
19,1986, and pursuant to which Lease Lessor leased to Lessee certain railroad cars to
Lessee, all as more particularly described therein (the “Equipment”).

WHEREAS, Lessee has exercised its option under the Lease to purchase the
Equipment from Lessor upon the expiration of the Lease, i.e. January 2, 2007 and the
parties agreed pursuant to a Purchase Agreement dated as of July 25, 2006 (the “ Purchase
Agreement”) to close that sale in advance of the expiration of the Lease

WHEREAS, all of the Equipment has been sold to Lessee on July 25, 2006 and |
Lessor has no further rights thereto or interest therein.

NOW THEREFORE, in consideration of the mutual covenants and agreements contained
" herein and in the Purchase Agreement, the parties agree as follows:

1. The Lease shall be terminated on july 25,2006 and neither party shall have any
further obligation to the other thereunder, except for obligations which by their
expfess terms survive termination of the Lease.

2. This Lease Termination Agreement shall be filed by Lessee with the Surface
Transportation Board and the Canadian Registry as evidence of such termination.

Wilmington Trust Company, not in its individual
capacity, but solely as Trustee under GATC Trust

No. 86-3,
By:
Name:
Title:
GATX Financial gorpor’ation '
By:
Name: /" (|, I2¢aho|n
Title: Sup Fleel Mpap re-t

4 M Cf/\nb



State of )'

County of )SS.
)
~ On this day of 2006, before me p'ersonally appeared
' , to me personally known, who, being by me duly sworn, says
that (s)he is a of Wilmington Trust Company and that

said instrument was signed on behalf -of said Bank by authority of its Board of Directors,

and (s)he acknowledged that the execution of the foregoing instrument was the free act and
- deed of the Bank..

Notary Public

State of lllinois . )
County of Cook )SS.
' )

On this 2} day of _Jiu \\5 2006, before me personally appeared

\e , to me person Hly known, who, being by me duly sworn, says

that (s)he is a ‘¢ UL of GATX Financial Corporation and that
~said instrument was signed on behalf of. said corporation by authority of its Board of
Directors, and (s)he acknowledged that the execution of the foregoing instrument was the
free act and deed of the corporation.

)

4 OFFICIAL SEAL b
4 GINGER L. ADAMIAK
$ NOTARY PUBLIC - sm'eoru.l.ms‘
»mcomssmmm:z.m«




